MISF
Executive Meeting — September 14, 2016
Financial Reports (through July, 2016)

Balance Sheet

e 522,914 balance in reserve
e Deferred revenue is for the STEM conference

Income Statement
Major variances year to date:

Revenue
o Membership Revenue
= Budget difference is timing
= YTD difference is because we did not invoice current members for their
dues per a recommendation from several membership organizations.

Expenses
o Personnel Expenses
= Under budget — timing of expenses
o Computer software and services
= Under budget — timing of Blackbaud maintenance plan
o Subscription, Dues, Memberships
= Qver budget — timing of CAPE dues



Minnesota Independent School Forum
Balance Sheet
June 30, 2016

Prior Year

ending Current Year

6/30/15 June 30, 2016
ASSETS
Current Assets
Bremer Operating $ 34,033 $ 27,102
Bremer Bank Program 275,609 270,200
Bremer Bank Program-Reserve 9,914 21,914
Accounts Receivable 4,275 5,235
Contributions Receivable 44,861 69,759
Prepaid Expenses 13,588 17,457
Total Current Assets 382,280 411,667
Property and Equipment
Office Equipment 33,774 33,354
Work in Progress 0 9,545
Accumul. Deprec.Off.Equip. (27,649) (29,284)
Total Property and Equipment 6,125 13,615
Other Assets
Assets held for deferred comp. 23,940 0
Total Other Assets 23,940 0
Total Assets $ 412,345 $ 425,282
LIABILITIES AND FUND BALANCE
Current Liabilities
Accounts Payable $ 9970 $ 7,149
Deferred Revenue 8,836 7,530
State CAPE Funds 0 60
US Bank VISA 1,667 1,640
Note Payable 126,228 59,919
Total Current Liabilities 146,701 76,298
Long-Term Liabilities
Deferred compensation payable 23,940 0
Total Long-Term Liabilities 23,940 0
Total Liabilities 170,641 76,298
Fund Balance
Beginning Balance Equity (784) (784)
Fund Balance-Non-restricted 10,911 (93,353)
Fund Balance-Restricted 302,721 335,837
Net Income (71,144) 107,284
Total Fund Balance 241,704 348,984
Total Liabilities & Fund Balance $ 412,345 $ 425,282

9/8/2016 at 11:14 AM Unaudited - For Management Purposes Only



Revenues

Membership School Dues  $
Science House membershi
Assaciate Membership Du
Grants

Program Revenue
Sponsorships

Honor Fund

In-kind Contributions
Interest Income

Other Income

Tota Revenues

Expenses

Salaries

Payroll Taxes
Unemployment Taxes
Health Insurance

Life, Disability, Wrkmns C
Pension Plan Benefits
Consultants

Rent and Utilities
Contract Parking
Telephone

Equipment Service Contra
Equipment Lease
Computer Software and Se
Depreciation

Paypal and Merchant Fees
Bank Charges

Interest Expense

Office Supplies

Printing

Postage

Constituency Devel opment
Mileage and Parking
Marketing/PR

Audit

Accounting Service and Pa
Pension Plan Expenses
Corporate Insurance
Materials

Venue and Food

Meetings

Staff Devel opment
Subscription, Dues, Memb
School Grants/Scholarship
Miscellaneous

In Kind Distribution

Total Expenses

Net Income $

Minnesota I ndependent School Forum
Income Statement

For the Twelve Months Ending June 30, 2016

Page: 1

Current Mo. Current Mo. Y ear to Date Y ear to Date Y ear to Date Y ear to Date
Last Year ThisYear Last Year ThisYear Budget Variance

0 1,292 % 124200 $ 147,607 148,500 (893)

0 144 0 2,866 5,000 (2,134)

0 0 1,000 1,000 500 500
50,000 24,330 349,500 397,330 413,000 (15,670)
360 0 31,217 44,270 41,200 3,070
3,000 1,500 87,500 84,250 95,000 (10,750)
5,962 6,481 117,875 130,497 135,000 (4,503)
0 0 14,978 2,634 0 2,634

46 61 585 639 600 39
1,401 0 2,057 29 0 29
60,769 33,808 728,912 811,122 838,800 (27,678)
32,481 23,286 390,396 299,015 334,740 (35,725)
2,485 1,781 30,432 22,960 25,609 (2,649)
38 26 354 252 291 (39)
2,799 1,741 34,527 22,674 30,200 (7,526)
1,555 962 13,421 10,645 10,800 (155)
2,164 1,398 22,379 17,486 20,100 (2,614)
8,713 8,570 43,107 71,499 125,650 (54,151)
1,620 1,649 19,371 19,604 20,000 (396)
74 486 7,643 6,468 7,764 (1,296)

242 467 3,425 3,168 4,079 (911)
208 825 1,578 1,426 1,900 (474)
477 478 3,840 3,855 3,851 4
3,867 960 10,910 12,935 10,460 2,475
739 770 2,955 2,986 2,960 26
308 306 2,347 2,656 2,400 256

5 10 41 580 0 580

914 309 5,125 5,643 4,650 993
263 349 2,201 2,003 2,585 (582)

0 0 2,740 509 3,250 (2,741)

109 162 1,201 1,161 1,675 (514)
445 109 1,276 1,464 1,640 (176)
138 103 2,436 1,334 3,565 (2,231)

60 60 1,938 1,735 1,596 139

0 0 11,664 12,200 12,200 0

189 154 4,476 1,949 2,160 (211)

0 75 1,587 1,498 1,600 (102)

329 1 1,853 1,904 2,010 (106)
21 234 5,900 1,175 5,065 (3,890)
786 (3,219) 43,189 46,419 46,573 (154)
300 39 1,347 767 1,500 (733)
20 0 2,733 2,794 4,470 (1,676)
(72) 0 8,847 6,288 8,756 (2,468)
23,191 1,000 106,013 116,806 121,500 (4,694)
63 0 (86) (20) 0 (20)

0 0 8,890 0 0 0
84,531 43,091 800,056 703,838 825,599 (121,761)
(23,762) $ (9,283) $ (71,144) $ 107,284 13,201 94,083

For Management Purposes Only



Minnesota Independent School Forum
Balance Sheet
July 31, 2016

Prior Year

ending Current Year

6/30/16 July 31, 2016
ASSETS
Current Assets
Bremer Operating $ 27,102 $ 68,122
Bremer Bank Program 270,200 262,642
Bremer Bank Program-Reserve Fund 21,914 22,914
Accounts Receivable 5,235 13,730
Contributions Receivable 69,759 69,759
Prepaid Expenses 17,457 15,423
Total Current Assets 411,667 452,590
Property and Equipment
Office Equipment 33,354 33,354
Work in Progress 9,545 12,726
Accumul. Deprec.Off.Equip. (29,284) (29,284)
Total Property and Equipment 13,615 16,796
Other Assets
Total Other Assets 0 0
Total Assets $ 425,282 $ 469,386
LIABILITIES AND FUND BALANCE
Current Liabilities
Accounts Payable $ 7,149 $ 9,038
Deferred Revenue 7,530 7,160
State CAPE Funds 60 60
US Bank VISA 1,640 1,584
Note Payable 59,919 58,249
Total Current Liabilities 76,298 76,091
Long-Term Liabilities
Total Long-Term Liabilities 0 0
Total Liabilities 76,298 76,091
Fund Balance
Beginning Balance Equity (784) (784)
Fund Balance-Non-restricted (93,353) 13,926
Fund Balance-Restricted 335,837 335,837
Net Income 107,284 44,316
Total Fund Balance 348,984 393,295
Total Liabilities & Fund Balance $ 425,282 $ 469,386

9/8/2016 at 9:06 AM

Unaudited - For Management Purposes Only



Revenues

Membership School Dues
Science House membershi
Assaciate Membership Du
Program Revenue
Sponsorships

Honor Fund

Interest Income

Tota Revenues

Expenses

Salaries

Payroll Taxes
Unemployment Taxes
Health Insurance

Life, Disability, Wrkmns C
Pension Plan Benefits
Consultants

Rent and Utilities
Contract Parking
Telephone

Equipment Service Contra
Equipment Lease
Computer Software and Se
Paypal and Merchant Fees
Bank Charges

Interest Expense

Office Supplies

Printing

Postage

Constituency Devel opment
Mileage and Parking
Marketing/PR

Accounting Service and Pa
Materials

Meetings

Staff Devel opment
Subscription, Dues, Memb

Total Expenses

Net Income

Minnesota I ndependent School Forum
Income Statement
For the One Month Ending July 31, 2016

Page: 1

Current Mo. Current Mo. Y ear to Date Y ear to Date Y ear to Date Y ear to Date
Last Year ThisYear Last Year ThisYear Budget Variance

$ 152915 $ 76,000 $ 152915 $ 76,000 88,000 (12,000)
2,564 1,243 2,564 1,243 2,570 (1,327)

1,000 750 1,000 750 500 250
13,400 1,370 13,400 1,370 0 1,370
12,000 4,100 12,000 4,100 9,500 (5,400)
2,400 700 2,400 700 200 500

47 65 47 65 50 15
184,326 84,228 184,326 84,228 100,820 (16,592)
27,595 23,287 27,595 23,287 23,986 (699)
2,113 1,781 2,113 1,781 1,836 (55)

22 15 22 15 9 6

2,598 1,742 2,598 1,742 2,307 (565)
861 794 861 794 885 (92)
2,779 1,397 2,779 1,397 1,438 (42)

3,000 3,000 3,000 3,000 3,000 0
1,628 1,649 1,628 1,649 1,681 (32)

648 485 648 485 509 (24)

15 20 15 20 340 (320)

0 0 0 0 115 (115)

241 477 241 477 327 150

1,464 697 1,464 697 1,509 (812)

617 190 617 190 536 (346)

5 10 5 10 5 5

421 330 421 330 320 10

36 75 36 75 112 (37)

0 0 0 0 500 (500)

0 0 0 0 50 (50)

46 146 46 146 85 61

0 128 0 128 125 3

410 59 410 59 490 (431)

160 166 160 166 175 9

0 0 0 0 40 (40)

0 64 0 64 100 (36)

626 513 626 513 750 (237)

2,887 2,887 2,887 2,887 2,390 497
48,172 39,912 48,172 39,912 43,620 (3,708)

$ 136,154 $ 44316 $ 136,154 $ 44,316 57,200 (12,884)

For Management Purposes Only



Minnesota Independent School Forum

Cashflow
FY 2015-16
Month:| Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Total
Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate
Cash on Hand (beginning cash) 67,054 107,041 84,991 57,097 43,156 78,791 46,806 42,203 31,582 47,453 49,608 67,054
RECEIPTS from Support
Grants - confirmed 0
Grants - anticipated annual 2,000 75,000 8,000 20,000 30,000 135,000
Grants - anticipated capacity 0
Individual contributions 12,700 1,700 200 30,000 12,000 5,000 13,000 3,000 10,000 14,000 17,450 119,050
0
Capacity Building 0
Sponsorships 10,500 5,000 500 500 10,500 25,500 25,000 3,000 80,500
0
Funds released from restricted 9,000 60,000 40,000 5,000 5,000 5,000 8,000 5,000 5,000 82,000 8,000 232,000
0
RECEIPTS from Revenue
Membership School Dues 43,000 28,000 7,000 2,000 80,000
Science House Dues 800 170 970
Associate Membership Dues 250 250
STEM Registration 4,000 4,000
SLC Registration 12,000 7,000 19,000
Seminars 1,000 200 1,500 500 500 500 4,200
Awards Registrations 5,000 5,000
RECEIPTS from other sources 0
Other Income 0
Bridge Loan 0
Operating Reserves 0
Bank interest 48 46 39 36 32 39 46 73 74 60 60 554
92,298 101,916 48,739 39,236 92,032 12,039 39,546 34,073 65,574 126,060 29,010 680,524
DISBURSEMENTS for Operations
Salaries 24,000 24,000 24,000 24,000 24,000 24,000 24,000 24,000 24,000 24,000 24,000 264,000
Payroll taxes 1,835 1,835 1,835 1,835 1,835 1,835 1,835 1,835 1,835 1,835 1,835 20,185
Unemployment Taxes 13 0 0 0 0 62 62 38 16 13 13 217
Health Insurance 2,302 2,302 2,302 2,302 2,302 2,302 2,302 2,302 2,302 2,302 2,302 25,322
Life, Disability, Wrkmns Comp 884 884 884 884 884 884 884 884 884 884 884 9,724
Retirement 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 1,440 15,840
30,474 30,461 30,461 30,461 30,461 30,523 30,523 30,499 30,477 30,474 30,474 335,288
0
Strategic Plan 7,500 7,500 15,000
SCOPE study 25,500 25,500
Barry Sullivan 1,000 1,000
Website consultant 3,300 3,300
Lobbyist 5,000 5,000 10,000
SLC 500 500
Awards consultant 4,000 4,000




Minnesota Independent School Forum

Cashflow
FY 2015-16
Month:| Aug-16 Sep-16 Oct-16 Nov-16 Dec-16 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Total
Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate | Estimate
STEM consultant 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 33,000
7,300 3,500 28,500 10,500 15,500 3,000 3,000 3,000 3,000 7,000 8,000 92,300
0
Rent 1,682 1,682 1,682 1,682 1,682 1,682 1,682 1,682 1,702 1,702 1,702 18,562
Contract Parking 510 510 510 510 510 510 510 510 510 510 510 5,610
Telephone, Internet 340 340 340 340 340 340 340 340 340 340 340 3,740
Equipment service contracts 345 345 345 345 1,380
Equipment leases 245 485 245 245 485 245 245 485 245 245 485 3,655
Computer Software and Srvcs 689 689 2,109 689 689 1,509 689 689 2,009 689 689 11,139
Paypal and Merchant Srvcs fees 675 430 240 100 125 95 130 170 175 200 200 2,540
Bank Charges 5 5 5 5 5 5 5 5 5 5 5 55
Office Supplies 100 60 250 270 40 60 50 80 60 200 205 1,375
Printing 400 50 1,100 100 1,750 3,400
Postage 200 300 100 225 50 200 180 1,255
Constituency Development 50 50 550 100 100 140 100 100 50 550 50 1,840
Mileage and Parking 100 250 500 250 250 500 500 250 250 250 225 3,325
Marketing/PR 365 115 65 65 465 65 240 65 115 265 65 1,890
Audit 6,000 4,300 1,900 12,200
Accounting & Payroll Service 175 175 175 175 175 175 175 175 175 175 175 1,925
Pension Plan Expenses 475 475 475 475 1,900
Insurance 2,010 2,010
Materials 400 200 500 3,000 4,100
Venue and Food 5,500 30,500 1,000 1,000 1,000 1,000 10,000 50,000
Meetings 100 75 100 185 350 50 185 125 50 180 75 1,475
Staff Development 200 200 200 700 1,500 200 120 500 3,620
Subscriptions, Dues and Mbrshp 2,570 500 400 25 400 3,895
Grants/Scholarships 48,000 77,000 125,000
Misc. 0
49,310 120,967 73,632 50,177 53,397 41,024 41,149 41,695 46,703 120,905 54,520 693,480
DISBURSEMENTS for Financing

Loan payments 1,689 1,698 1,707 1,716 1,725 1,734 1,744 1,753 1,762 1,772 1,781 19,080
Interest 311 302 293 284 275 266 256 247 238 228 219 2,920
Reserve fund 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 11,000

DISBURSEMENTS other expndtrs
0
0
52,310 123,967 76,632 53,177 56,397 44,024 44,149 44,695 49,703 123,905 57,520 726,480
NET CASH FOR THE PERIOD 39,987 (22,051) (27,893) (13,941) 35,635 (31,985) (4,603) (10,622) 15,871 2,155 (28,510) (45,956)
ENDING CASH 107,041 84,991 57,097 43,156 78,791 46,806 42,203 31,582 47,453 49,608 21,098 21,098




Minnesota Independent School Forum, Inc.
Unrestricted and Restricted Funds

As of July 31, 2016 All Programs Total
Temp. Unrestricted
Unrestricted Restricted |and Rstrctd
Revenues
Membership School Dues 76,000.00 0.00 76,000.00
Science House membership 1,242.50 0.00 1,242.50
Associate Membership Dues 750.00 0.00 750.00
Grants 0.00 0.00 0.00
Program Revenues 1,370.00 0.00 1,370.00
Sponsorships 4,100.00 0.00 4,100.00
Honor Fund 700.00 0.00 700.00
In-Kind Contributions 0.00 0.00 0.00
Interest Income 64.68 0.00 64.68
Gain on Sale of Investment 0.00 0.00 0.00
Other Income 0.00 0.00 0.00
0.00 0.00 0.00
Net Assets Released from Restricti 12,429.79 (12,429.79) 0.00
Total Revenues 96,656.97 (12,429.79) 84,227.18
Expenses
Salaries 23,286.59 0.00 23,286.59
Payroll Taxes 1,781.43 0.00 1,781.43
Unemployment Taxes 15.52 0.00 15.52
Health Insurance 1,741.91 0.00 1,741.91
Life, Disability, Wrkmns Comp 794.16 0.00 794.16
Pension Plan Benefits 1,397.20 0.00 1,397.20
Consultants 3,000.00 0.00 3,000.00
Rent and Utilities 1,649.03 0.00 1,649.03
Contract Parking 485.05 0.00 485.05
Telephone 20.03 0.00 20.03
Equipment Service Contract 0.00 0.00 0.00
Equipment Lease 477.72 0.00 477.72
Computer Software and Services 697.00 0.00 697.00
Depreciation 0.00 0.00 0.00
Paypal and Merchant Fees 189.76 0.00 189.76
Bank Charges 10.00 0.00 10.00
Interest Expense 329.88 0.00 329.88
Office Supplies 75.33 0.00 75.33
Printing 0.00 0.00 0.00
Postage 0.00 0.00 0.00
Constituency Development 146.23 0.00 146.23
Mileage and Parking 127.80 0.00 127.80
Marketing/PR 60.00 0.00 60.00
Audit 0.00 0.00 0.00
Accounting Service and Payroll 166.25 0.00 166.25
Pension Plan Expense 0.00 0.00 0.00
Corporate insurance 0.00 0.00 0.00
Materials 0.00 0.00 0.00
Venue and Food 0.00 0.00 0.00
Meetings 64.35 0.00 64.35
Staff Development 513.04 0.00 513.04
Subscription, Dues, Memberships 2,886.66 0.00 2,886.66
School grants/scholarships 0.00 0.00 0.00
Miscellaneous 0.00 0.00 0.00
In-kind Distribution 0.00 0.00 0.00
Total Expenses 39,914.94 0.00 39,914.94
Change in Net Assets 56,742.03 (12,429.79) 44,312.24
Net Assets Beginning of Period 13,145.73 335,836.65 348,982.38
Net Assets end of period 69,887.76 323,406.86 393,294.62




