MINNDEPENDENT
Statement of Financial Position

January 31, 2026
Prior Year Current Year

June 30, 2025 January 31, 2026
ASSETS
Current Assets
Premier Bank - Operating 24,296.21 86,729.01
Premier Bank - Program 505,117.58 472,188.90
Premier Bank - Reserve 106,421.83 128,978.96
Premier Bank-CD Investment 263,426.75 269,851.75
Interest Receivable 3,970.22 -
Accounts Receivable 5,576.25 15,008.50
Contributions Receivable 20,948.66 -
Prepaid Expenses 23,111.69 9,027.74
Total Current Assets 952,869.19 981,784.86
Property and Equipment
Office Equipment 23,020.66 23,020.66
Website Design 12,726.00 12,726.00
Accumul. Deprec.Off.Equip. (22,862.40) (23,020.66)
Accum Amor-Website Design (12,726.00) (12,726.00)
Total Property and Equipment 158.26 -
Other Assets
Right of Use Asset 57,020.51 66,700.56
Accumulated Amortization-ROU Asset (44,428.65) (6,749.28)
Total Other Assets 12,591.86 59,951.28
Total Assets 965,619.31 1,041,736.14
LIABILITIES AND FUND BALANCE
Current Liabilities
Accounts Payable 8,886.38 3,204.91
Accrued Expense 3,067.65 -
Wages Payable 1,276.33 -
Federal Withholding 81.12 -
FICA Withholding 233.14 -
State Withholding 49.64 -
Retirement W/H Payable 91.42 -
Deferred Revenue 16,950.00 16,650.00
US Bank VISA 777.73 1,344.11
Total Current Liabilities 31,413.41 21,199.02
Long-Term Liabilities
Right of Use Liability 11,597.14 59,155.37
Total Long-Term Liabilities 11,597.14 59,155.37
Total Liabilities 43,010.55 80,354.39
Fund Balance
Fund Balance-W/O Donor Restriction 365,492.80 395,516.91
Fund Balance-W/Donor Restriction 527,091.85 527,091.85
Net Income 30,024.11 38,772.99
Total Fund Balance 922,608.76 961,381.75

Total Liabilities & Fund Balance

965,619.31

1,041,736.14
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